
TriiDIP Old PolllllcllLO 

VIA FEDEX 

United States Oencml Services Administration 
Portfolio Management - Suite 7600 
7th & D Streets, S.W. 
Washington, D.C. 20407 
Attention: Kevin Terry 

725 fifth Avenue, 2S•h Floor 
New York, NV 10022 

July 1--, 2015 

Re: Gyamntv (the "Guaranty,). dated as ofAygust 5. 20 IJ. made by Donald J. Trump 
("Guarpntor"l in favor of the United States of America, acting by and through the 
Administrator of General Services ("Lnnd!ord"l1 

Ladies and Gentlemen: 

In accordance with Section 7(n) ofthe Guamnty, please be ndvlscd that as of May 3 I, 20 IS 
opproximatcly forty-one million three hundred one thouspnd eight hundred twenty-eight dollars 
($41,301,828) has actually been paid from Tenant (from Equity Contributions to Tenant) or 
Guamntor townrd the Project Costs (and not funded by the Construction Loan or other Debt), which 
such amount includes twenty-five million three hundred twenty thousand seven hundred ninety~cight 
dollars ($25,320,798) ofhord costs. Please countersign where Indicated below to acknowledge and 
agree thnt the Guaranty and the obligations of Guarantor thereunder are irrevocably terminated and 
of no further force and effect from ond after the date hereof. 

Very truly yours, 

Acknowledged and Agreed: 

UNITED STATES OF AMERICA, 
acti and the Administrator of General Services 

: (b) (6) -
Kevin M. 'lbny 
Contractfnr Officer 

Cc: United Slates Geneml Services Administration 

1 Capitalized terms used but not defln!Nf herl'!ln have the respective meaning slven to them In the Guaranty 



Offic" uf Rcgionol Counsel, Suite 7048 
71h & D Streets. S.W. 
Washington, D.O. 20407 
Attn: Regional Counsel 

Reno & Cnvnnnugh PLLC 
455 Mussuchusetts Avenue, NW, Suite 400 
Washington, DC 20001 
Attn: Barbarn Woehler Needle, Esq. 
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June 25, 2015 

United States Gcncrul Services Administration 
Portf(Jiio Monugemcnt - Suite 7600 
7111 & D Streets, S.W. 
Washington, D.C. 20407 
Attention: Kevin TetT)' 

Re: Trump Old Post Office LLC1 

Dear Mr. Terry: 

622 Third /\venue 
33rd Floor 
Now York, NY 10017 
Webslto: www.renlg.com 

Phono; (212) 9110·1373 
Toll Froo: (81'1) 077 1999 
Fax: (212) 818·1161 
Emoll: infoCOrcnlg.com 

We are the accounting fil'ln for Trump Old Post Office LLC and have been asked to confirm the 
below with regard to Trump Old Post Office LLC ("Tenant"). 

As of May 31, 2015, the amount of $41,301,828 has actually been paid from Tenant (from 
Equity contl'ibutions to Tenant) m· Guarantor toward the Project Costs (and not funded by the 
Construction Loan or other Debt). This amount is comprised of$25,320,798 ofhnrd costs and 
$15,981 ,030 of soft costs. For the avoidance of doubt, not more than $15,000,000 of the 
$1 5,981,030 spent on soft costs has been counted towards reaching the $40,000,000 amount 
required to terminate the Gunranty in accordance with Section 7(a) of the Guaranty. 

Very truly yours, 

(b) (6) 
Real Estate Systems Implementation Group, LLC 

1 Capitalized terms used but not defined In this letter have the meaning given to them In the Guaranty dated as of 
August 5, 2013 (the "Guaranty"), made by Donald J. Trump ("Guarantor") in favor of the United States of America, 
acllng by and through the Administrator of General Services ("Landlord"). 

"BUILDING STRONGER, MORE SUCCESSFUL BUSINESSEsn 



that: 

CERTIFICATE OF FINANCfAL STATUS 

TRUMP OLD POST OFFICE LLC ("Thmull11
) nnd Donold J Trump ("Ounmntor") hereby certify 

As of !hi:~ Ef' duy of~, 2013, (i) Ounranto•·'s finnnciol !!latus has not significnntJy 
changed from thnt finiU\Cinl status evidenced in tho Proposal of Trump Old Po11t Office, 
LLC (dated July 20, 2011) in Response to Request for Propo21al, U.S. General Services 
Administration, Redevelopment of the Old Post Office Building, Wallhington, D.C., 
Trump Intcmatlonnl Hotel, Old Post Office Bu.ildinlt, Washington, D.C., (ii) Ouorantor's 
Unencumbered Liquid Net Worth exceeds ilic Guoronty Amount, nnd (Iii) Ouamntor 
sutiRfics the Net Worth Thi'Cllhold und the Liquid Assets Thrc~~hold as dellned In tho Bod 
Acts Guaranty. 

(00331789.DOC/ EXECUTION VERSION OC271i-100) 



CERTIFICATE OJ!' FINANCIAL STATUS 

DONAU) J, TRUMP, an individual ("Gu1mmtor"), hereby certifies that, ns of this 19th 
day of August 2016, Guarantor's finrutciul status has not adversely changed from that finuncinl 
condition evidenced in the Proposal of Trump Old Post Office, LLC (dated July 20, 2011) in 
Response to Requesl for Proposal, U.S. General Service:~ Administralion, Redevelopment of the 
Old Post Office Jluilding, Washington, D.C., Trump International Hotel, Old Post Office Building, 
Washington, D.C. 



Trump International Hotel Washington, D.C. 
Summary of Project Costs 
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Trump Old Post Office, LLC 
ConstTIIctlon Report- ModJfl~d Accrual Bas~ 
M or May 31,2015 
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Trump Old Post Office. LLC 
Design Costs 

As of May 31,2015 
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Trump Old Post Office, LLC 
Dtsign Costs 
As of May 31,2015 
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Trump Old Post Off".ee, LLC 
Design Costs 
As of May 31,2015 
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Tromp Old Post Office, LLC 
Owner Construction Administration & General Conditions Costs 
As of May 31, 2015 
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Trump Old Post Office, LLC 
ugal & Businus Advisors 
As of May 31,2015 
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Trump Old Post Office, LLC 
Permits & Fees 
As of May 31,2015 
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Trump Old Post Office, LLC 
Retail Costs 
As of May 31,2015 
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Trump Old Post Office, LLC 
Taxes 
As of May 31, 2015 
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Trump Old Post Offi~ LLC 
Insurance <Asts 
As of May 31,2015 
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Trump Old Post Office, LLC 
Pu-Op~rring Costs 
As of May 31,2015 
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Trump Old Post Office, LLC 
FFd:E, OS&E, Inventory and Signage 
A$ of May 31, 2015 
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Trump Old Post Office, LLC 
FF&E, OSd:E, Inventory and Signage 
As of May 31,2015 
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Trump Old Post Office, LLC 
lnforltllltion T~chnology 
As of May 31,2015 
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Trump Old Post Office, LLC 
Filumcing Costs 
As of May 31, 2015 
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